Aguamarine Power — Experience & Challenges in the Ma  rine Sector
Martin McAdam, CEO, Aquamarine Power
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% AQUAMARINE The Other Challenges!
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e Environment

e Technology

e Economics

e Grid

e Planning

o Supply Chain

S —— e s T e s . -

“GREEN ENERGY OUT OF THE BLUE




AQUAMARINE Overcoming the Challenges - Oyster ®




% aauAMARINE  Overcoming the Challenges - Oyster  ©
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AQUAMARINE Survivability
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[DeS|gn|ng technology to W|thstand the Iargest waves
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« Qyster ® designed to duck under the largest wave —
shedding excess load over the top of the device....




RS AQUAMARINE Installation
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AQUAMARINE
POWER

-

Designing technology to
withstand two million
waves per year and large
forces...

N\

Fatigue

« Oyster ® system tested
onshore at NaREC

1|  Separate fatigue tests of
c;——-. R main components
i_-_l_:-:_;
A * Flexible hose survived
over 4 million test cycles
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% AQUAMARINE Revenue Avallable (Scotland)
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% AQUAMARINE Revenue Avallable
O (UK, Ireland, Portugal)
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% AQUAMARINE Oyster — The Path to Profitability
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% AQUAMARINE Oyster ® — The Path to Profit
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AQUAMARINE .
% POWER Oyster ® Economics
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AQUAMARINE
POWER

Oyster ® Economics

|

Cost evolution assumptions checked against other
industries and external sources e.g. IEA and Carbon

Trust }
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AQUAMARINE - ;
% POWER Conservative Assumptions
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% AQUAMARINE :
POWER Oyster ® Economics

m Testing

M Design & Project Man.

M Installation

m Hydroelectric

M Pipelines

M Fabrication & Foundations
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Total Cost Cost per MW
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AQUAMARINE ® '
% AQUAM Oyster ® Economics

ﬁong-term unit cost reduction via: \

» Scale — facilities and manufacturing
» Experience — manufacturing and operational

* Supply chain management — large volumes

K Performance - continuous technical improvement/
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% AQUAMARINE Oyster ® Status
POWER

/- Oyster installed \

« Qyster hooked up

« Qyster producing power

\ (Electricity soon!) /
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A golden investment opportunity
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